






































Parks and 
Utility Recreation
Fund Fund Total

Cash flows from operating activities:
Receipts from customers 5,599,497$   626,755$     6,226,252$   
Payments to suppliers (5,275,790)    (959,440)      (6,235,230)   
Payments of employees (933,023)       (845,748)      (1,778,771)   
Other income 518,555        -                   518,555        

Net cash used by operating activities (90,761)         (1,178,433)   (1,269,194)   

Cash flows from noncapital financing activities:
Cash paid to other funds (58,026)         (14,593)        (72,619)        

Transfers from other funds 1,094,187     3,140,947    4,235,134     

Net increase in customer deposits payable 42,025          -                   42,025          

Net cash provided by noncapital financing activities 1,078,186     3,126,354    4,204,540     

Cash flows from capital and related financing activities:
Principal paid on bonds (46,000)         (845,000)      (891,000)      
Vehicle lease payable 5,071            20,167         25,238          
Interest and fiscal agency fees paid on bonds (28,269)         (781,552)      (809,821)      
Capital contributions 83,980          27,000         110,980        
Acquisition of capital assets (961,740)       (398,730)      (1,360,470)   

Net cash used by capital and related financing activities (946,958)       (1,978,115)   (2,925,073)   

Cash flows from investing activities:
Purchase of interest-bearing deposits -                  (813,208)      (813,208)    

Maturities of interest-bearing deposits -                    1,114,677    1,114,677     
Amortization of premium on bond -                    (24,206)        (24,206)        
Interest on cash and investments 6,527            21,764         28,291          

Net cash provided by investing activities 6,527            299,027       305,554        

Net increase in cash and cash equivalents 46,994        268,833       315,827      

Cash and cash equivalents, beginning of period 740,409        433,593       1,174,002     

Cash and cash equivalents, end of period 787,403$     702,426$     1,489,829$  

Reconciliation of operating loss to net cash
used by operating activities

Operating loss (1,574,502)$  (2,186,842)$ (3,761,344)$ 
Adjustments to reconcile operating loss to net cash

used by operating activities -
Depreciation 1,457,973     958,120       2,416,093     
Changes in assets and liabilities -

Accounts receivable (66,471)       (10,875)        (77,346)      
Due from other governmental agencies (20,911)       4,561           (16,350)      
Discount on bond issuance -                  24,207         24,207        
Prepaid insurance (8,718)           (6,987)          (15,705)        
Accounts payable 121,117        26,369         147,486        
Accrued expenses 6,413            598              7,011            
Deferred revenue -                    -                   -                   
Compensated absences payable (5,662)           12,416         6,754            

Net cash used by operating activities (90,761)$       (1,178,433)$ (1,269,194)$ 

The accompanying notes are an integral part of the basic financial statements.
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